
MVAIC 
MOTOR VEHICLE ACCIDENT 

INDEMNIFICATION 
CORPORATION 

2014 
ANNUAL REPORT 

Annual Meeting, May 15, 2015
at the Offices of the Corporation 

100 William Street · 14th Floor 
New York, NY 10038 













12.6 

8 

7.5 
7.2 

6.7 
7 

7.8 

6.6 
7 

6.1 
6.4 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Tort Indemnity Payments 
2004-2014 

In Millions 



7.6 

9.1 

9.8 

7.7 

8.2 

11.2 

12.7 

11.3 
11.5 

13 

10.6 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

No-Fault Indemnity Payments 
2004-2014 

In Millions 



3.1 

2.6 

2.0 

1.2 

0.8 

0.9 

1.0 

1.3 

1.5 

1.1 

0.9 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Subrogation Recoveries 
2004-2014 

In Millions 



2,972 

2,400 

2,158 
2,111 

2,736 2,714 
2,651 

2,477 
2,399 2,432 

2,644 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Number of Cases Outstanding Tort and PIP 
2004-2014 



 19,493   19,831   19,966   19,983  

 23,077  
 22,403  

 23,632   23,686   23,703  

 25,431  

 21,714  

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Outstanding Case Reserve End of the Year 

Tort and PIP 
2004-2014 

In Thousands 



10,018 

8,823 8,949 8,957 

10,024 

12,708 12,830 

14,216 

13,308 

15,666 

16,657 

2,312 
2,083 2,238 

1,966 2,026 1,879 1,941 
1,526 

1,789 
2,290 

1,821 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Notices of Intention to Make Claim Received 

Number of Claims Opened Tort and PIP Combined 
2004-2014 

Notices Received

Claims Created



36 

26 

20 
21 21 

20 20.2 

28 
29 

32.5 

35.5 

11.6 

6.6 
5.6 

11.1 

7.9 

3.5 

-4.9 
-6.2 -5.8 -5.8 

5.2 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Assessment/Surplus 
2004-2014 

In Millions 

Assessment

Surplus/Deficit



MVAIC	BOARD	OF	DIRECTORS	

GERARD	M.	CURRAN	
Asst.	Vice	President	Underwriting	

GEICO	Insurance	Company	

MARGO	PALERMO	
Claim	Field	Director	

Allstate	Insurance	Company	

PATRICK	O'MALLEY	
New	York	Product	Manager	
Progressive	Insurance	

DARRYL	RAHN	
Asst.	VP	Director	of	Liability	Claims	
Utica	National	Insurance	Group	

TIM	ROGERS	
Chief	Financial	Ofϐicer	

Travelers	Personal	Insurance	

V.	DANIEL	ROBINSON	II	
Pres.	&	Chief	Executive	Ofϐicer	
N.Y.	Central	Mutual	Fire	Ins.	

Eric	Miller	
Claim	Manager	

State	Farm	Insurance	

MAURA	CLANCY	
President	

Clancy	&	Clancy	Brokerage	Ltd.	

Wayne	Cotter	
Public	Member	



MVAIC	OFFICERS	

FRED	FOSSETT	
Treasurer	&	Secretary	

MVAIC	



 MVAIC   

 

BOARD OF DIRECTORS COMMITTEE 

Actuarial Committee 

Chair -   V. Daniel Robinson II   NY Central Mutual Fire Ins. Co. 

   John E. Holdorf   NY Central Mutual Fire Ins. Co. 

   Patrick O'Malley  Progressive Insurance 

Administrative Committee 

Chair –  Margo Palermo   Allstate Insurance Company  

   V. Daniel Robinson II   NY Central Mutual Fire Ins. Co. 

   Maura Clancy   Clancy & Clancy Brokerage Ltd. 

Audit Committee 

Chair –   Darryl Rahn    Utica National Insurance Group 

   Tim Rogers    Travelers Personal Insurance 

   V. Daniel Robinson II   NY Central Mutual Fire Ins. Co. 

Claims Committee 

Chair –   Eric Miler   State Farm Insurance 

   Darryl Rahn    Utica National Insurance Group 

   Wayne Cotter   Public Member 

HR Committee 

Chair –   Darryl Rahn    Utica National Insurance Group 

   Margo Palermo   Allstate Insurance Company 

   Eric Miler   State Farm Insurance 

Investment Committee 

Chair -   V. Daniel Robinson II   NY Central Mutual Fire Ins. Co. 

   Tim Rogers   Travelers Personal Insurance 

   Gerard M. Curran   GEICO Insurance Company 

   Wayne Cotter   Public Member 

Nominating Committee 

Chair -   Maura Clancy    Clancy & Clancy Brokerage Ltd. 

   Gerard M. Curran   GEICO Insurance Company 

   Patrick O'Malley  Progressive Insurance 

Consumer Relations 

Chair -   Maura Clancy    Clancy & Clancy Brokerage Ltd. 

   Wayne Cotter   Public Member 


	PART II.pdf
	PART II
	AUDITED FINANCIALS




